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Important Information EEEE

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.

AMTD BRESEH BRI NER G ES - AT AREES (ERE—ERES) - frEE - EWTBES RS RERES -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BESRTESNVERARKETR() ESATEEIIRRE) DHBRESBEUNITEERENF ORI - AMTD RIRSBESRTFESERATTE
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRERTESWAMRESET SBAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.

R T FEERLE S AR BRI E YA - MIREFHREaREs T HIREAE - DUBHUE P BN - ARSI R R -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

M TR ERS B THRBERZZE MBI - ERES SRR ERREEE S EAE TSN (REESaE THRERR)
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.

MR ARHRERE - B TRV, RS E A RS RS TR R AR - MRS SRR —E AT -

BCT-612T



©) o0o Group

Investment Objective i 1

AMTD MPF Scheme
AMTD 588 e &

AMTD Invesco Target 2028 Retirement Fund

AMTD £ 52 2028 BIREE
As at 31-Dec-2024 B;E 2024 4£12 5 31 H

Fund Details E&&k

To provide capital appreciation and current income through its allocation of assets consistent
with the target date of retirement across the following Invesco Pooled Investment Funds - HK
$ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund, Europe Fund,

Japan Fund and North America Fund.
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Fund Performance E&%IH 2

== Unit NAV Eifir & #E
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Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl S EEARAE
Unit NAV HK$14.9645
BAEEFE

Fund Size HK$20.56 millions &
FEEHE

Mixed Assets Fund - Global - Max. equity around 48%
IREHEREAS - B - s=lEEtbEY 48%
1.72087%°

Fund Descriptor
B o Al
Fund Expense Ratio

Frahi R

Risk Indicator 10.69%
JE B

Risk Class 57
JE\ Bz &K

Fund Commentary E&37:0

Cumulative Return BEMEFH (%)

US stocks ended 2024 negatively, with the S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly. The Federal Reserve (Fed) reduced
interest rates by 25 basis points (bps) to 4.5% in December but signaled fewer
cuts in 2025 due to persistent inflation. Given the unexpected hawkish changes to
the Fed'’s dot plot - median projection is now for just 0.5% cuts in interest rates for
2025, versus the 1.0% expected that was in the previous update in September.
European equities fell in December, ending a year with modest returns. The
European Central Bank (ECB) cut its deposit rate by 25 bps, signaling less
concern about inflation and a shorter period of restrictive policy. Asia ex-Japan
equities recorded positive performance in December. Asia markets performance
is mixed. China, Taiwan and Malaysia outperformed while Korea, Indonesia and
India detracted this month.
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Remarks 5

Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FES  =EA —4F =% k=2 T4 BOLES
2.47% -4.81%  2.47% -8.78% 2.97%  13.42% 49.65%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F A T4 BRIES
2.47% -3.02% -0.60% 1.27% 2.64%
Calendar-year Return fEE[HE (%)°
2020 2021 2022 2023 2024
8.46% -1.93% -15.10% 4.86% 2.47%

Portfolio Allocation BY&E&HEE (%)8

Asia Fund TEjiiEs 4 8.84
Europe Fund B AL 4> 7.10
HK $ Bond Fund &t {E5 4 25.66
Hong Kong and China Fund 54> 10.90
International Bond Fund [s{[4 (& #3554 34.47
Japan Fund H7ZA&R:4: 4.73
North America Fund JENE S 8.36
Cash & Others ¥4 K HAth 4 -0.06
Top 10 Portfolio Holdings &AW AEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 4.50
US TREASURY NOTE/BOND 4.625% Apr 30 2029 4.30
US TREASURY NOTE/BOND 3.875% Aug 15 2034 2.82
US TREASURY NOTE/BOND 3.875% Aug 15 2033 2.72
JAPAN (2 YEAR ISSUE) 0.005% Jan 1 2025 212
TENCENT HOLDINGS LTD 1.79
CZECH REPUBLIC 3.5% May 30 2035 1.71
ALIBABA GROUP HOLDING LTD 1.22
UNITED KINGDOM GILT 0.625% Oct 22 2050 1.07
CHINA GOVERNMENT BOND 2.67% May 25 2033 0.95

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

BEENE LR R H BURIREE R I — L E R - S ETE
ERE HTHHS IR AR A SR B B WG S A RN 2 - mTRES (2
HAE R i s E

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR RLUETNEE FEREEFE - REEHFHREHE - 9
HIERAE S E TR RS - AR ARR AR -

3. The FER is calculated for the year ended 30 June 2024.
IEEER A 2024 4 6 H 30 HEZ S 2 R F R -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg%&/ﬁim@%ﬁ%ﬂfﬁﬁﬁﬁfmﬁﬁiﬁ H B e om e ROE E e st
IHE) -

5. Since launch to end of calendar year return.
T H EZFRE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT AT R NBOEE A P A AR 100

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - SE2R AR S SRR —H -



Risk Class Ef&&k A1

BHEIR Y B RS2 oy B Y B R 5 A R AR - 3100 R CEERR AR AR e —(E R - B R A e #IEEE (MR ) RigaeRast
SWBFAIRIE - T ERRRNARS TS A R SRR RERY ((ENY ) FEE -

Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been

reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Jafif5t
R Equal or above fH% 8 1L | Less Than 7D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
Sources EEIFE
. Bank Consortium Trust Company Limited $RE#HSEATRAH]
. Invesco Hong Kong Limited S &S HARR A H]
. Allianz Global Investors Asia Pacific Limited ZZJ R Bk qn KA TR 5]

Declaration EEEHH

This material is issued by 0Oo Securities (HK) Group Limited (formerly known as orientiert XYZ Securities Limited).

IS el LA S (B 58 27 A TR A ] (i orientiert XYZ Securities Limited ) F[% -

00o Securities (HK) Group Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

FEE RN (ER)RFAIRA T CEHMIERE =7 PR BtV a4 © SRR ey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.

AW R AR © A RERIREI - EEESEH AMTD #@estEERHE - SEHAMERRERERERRE - QEH TS E ks - e R E
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