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Important Information EEEE

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.

AMTD BRESEH BRI NER G ES - AT AREES (ERE—ERES) - frEE - EWTBES RS RERES -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BESRTESNVERARKETR() ESATEEIIRRE) DHBRESBEUNITEERENF ORI - AMTD RIRSBESRTFESERATTE
(i) - it - B ERS I HE A SE AT RS RS E -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRERTESWAMRESET SBAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.

R T FEERLE S AR BRI E YA - MIREFHREaREs T HIREAE - DUBHUE P BN - ARSI R R -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

M TR ERS B THRBERZZE MBI - ERES SRR ERREEE S EAE TSN (REESaE THRERR)
BT B R REEERNER - YR T R REaNES -

In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective & H &

Fund Details &%

AMTD MPF Scheme
AMTD 5&f5<ET &

AMTD Invesco Europe Fund

AMTD SFEME: S
As at 31-Dec-2024 BZ 2024 £ 12 § 31 H

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in Europe (including
the United King-dom)-related securities (including ITCIS).”

EE R RENRIEERACE R —BONES (BOERS) - EMAETEON (B5EEE)
2 o DUERURITE AN E -

Fund Performance E&FHH 1

= Unit NAV Bi{ir #5758

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl SIEREEHAIRAE
Unit NAV HK$19.5944
BAEEFE

Fund Size HK$29.03 millions &
FEEHE

Fund Descriptor Equity Fund - Europe (including the United
SRR A Kingdom)

Fund Expense Ratio
SR R

Risk Indicator

JE B E A
Risk Class
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Fund Commentary E&3F:h

Cumulative Return BFEMFH (%)

European equities gave up ground in December ending a year of single-digit
returns. Europe’s largest stock Novo-Nordisk suffered a sharp fall towards the
end of the month on the back of weaker than anticipated data relating to its
obesity drug, leading the overall market lower. Besides healthcare, real estate,
communication services and utilities were among weaker sectors while
technology and consumer discretionary areas were in positive territory for the
month. While the European Central Bank (ECB) decision to cut its deposit rate
by 25bp was widely expected, the accompanying statement suggested that
policymakers are less concerned than previously about upside risks to inflation
and that they don’t expect to keep policy restrictive for much longer. The ECB
said surveys indicated growth was slowing and that the recovery depended on
consumers spending more and businesses increasing their investments. It cut
its forecast for growth for the Eurozone economy in 2025 to 1.1%, from the 1.3%
it had expected three months earlier.

BOMBE A 12 3k > 4551 T B B mH0Y— 4 - WO EoRAIAZSE Novo Nordisk
TE AR EL LRSS A A0 TSR OCR itk - BRI (R - Br TR R
> it - EERE AR GBI - FIIIE RN S IR AR
A H FFATAS © BOM PR R1T (ECB) FARCFIZR T 3 25 (EASREAY A E B 24 TH
bz > AARSHRYRRAZE - BORHIE & B AR 1T R HIE ST ArecD
ELA PR & RAIRFF R EECR - BUNA TR » A EBUREOE I RIEAE SR -
TREEAHETOHE EIE NS R SRS NI - RIE > BOWRTTIE 2025 FEOTE
LRI RTEIAGE = (8 A BITENEY 1.3% T 3= 1.1% -

Remarks 5

Since
YTD :: mths 1yr :iyrs 5yrs 10 yrs Launch
FES  =fEf —4F =% FEE T+ BIUZES
-2.88% -8.15%  -2.88% 1.25% 11.08% 25.80% 95.94%
Annualized Return £EFR/EEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F A T4 BRIES
-2.88% 0.42% 2.12% 2.32% 4.44%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
-6.49% 17.32% -12.62% 19.31% -2.88%
Portfolio Allocation EEr&4HALHE (%)°
UK Equities 7 [ER iy 2= 26.93
France Equities ;EEHL 2 21.55
Germany Equities {Zi =2 11.25
Italy Equities = A FI[HSE 5.28
Netherlands Equities {aj i 2= 9.30
Spain Equities PHHT-HL 2 3.68
Switzerland Equities F1-f& 22 7.36
Other European Countries Equities At EME 52 B2 12.24
Cash & Others ¥4 K HiAth 3 2.43
Top 10 Portfolio Holdings &AW AEE (%)
NOVO NORDISK A/S-B 2.65
ROCHE HOLDING AG-GENUSSCHEIN 2.10
TOTALENERGIES SE 1.98
SHELL PLC 1.86
ASML HOLDING NV 1.85
PUBLICIS GROUPE 1.73
DEUTSCHE TELEKOM AG-REG 1.62
RELX PLC 1.56
INVESTOR AB-B 1.44
LVMH MOET HENNESSY LOUIS VUI 1.37

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EERBUT LS TR A EE HE - BREFEFRERR  Ehe
BRI B R F R 8 i S« RSN N AERIEARER -

2. The FER is calculated for the year ended 30 June 2024.
PEEEEE R ZE 2024 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fi%é&ﬁ@@%@%ﬂ%%&ﬁﬁ%@% H (B Wk B e RO &
FIHHE)

4. Since launch to end of calendar year return.
H#THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TRELH & AT TR NBCEE AT B SL TR AR RS 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG R - S RA LSRR —H -



Risk Class Ef&&k A1

BHEIR Y B RS2 oy B Y B R 5 A R AR - 3100 R CEERR AR AR e —(E R - B R A e #IEEE (MR ) RigaeRast
SWBFAIRIE - T ERRRNARS TS A R SRR RERY ((ENY ) FEE -

Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been

reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Jafif5t
R Equal or above fH% 8 1L | Less Than 7D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
Sources EEIFE
. Bank Consortium Trust Company Limited $RE#HSEATRAH]
. Invesco Hong Kong Limited S &S HARR A H]
. Allianz Global Investors Asia Pacific Limited ZZJ R Bk qn KA TR 5]

Declaration EEEHH

This material is issued by 0Oo Securities (HK) Group Limited (formerly known as orientiert XYZ Securities Limited).

IS el LA S (B 58 27 A TR A ] (i orientiert XYZ Securities Limited ) F[% -

00o Securities (HK) Group Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

FEE RN (ER)RFAIRA T CEHMIERE =7 PR BtV a4 © SRR ey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.

AW R AR © A RERIREI - EEESEH AMTD #@estEERHE - SEHAMERRERERERRE - QEH TS E ks - e R E
IR - S ER RS TEREC T - KA G RICEILE mMEHEUER] - MItESIIARLE SR EE - HEEERA N ERATE S B ARE AR
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